PUBLIC LAW 104-188AUG| 20,1996 110 STAT. 
1873 


"(1) IN GENERAL2@]f anv shareholder of a 10- 
percent cor- 
porate shareholder of a foreian corvoration 
exchanaes stock 
of the 10-pvercent corvorate shareholder for stock 
of the foreian 
corporation. such 10-vercent corporate 
shareholder shall recoa- 
nize again in the same manner as if the stock of 
the foreian 
comport received in such exchanae had bee 

(A) issued to the 10-percent corporate 
share- 

holder. and 

"(B) then distributed bv the 10-vercent 
cornorate share- 
holder to such shareholder in redemption or 
liquidation 

(whichever is annronriate). 

The amount of gain recognized by such 10-percent 
cornorate 
shareholder under the vrecedina sentence shall 


not exceed t 
amount treated as a dividend under this section 
(4 Section 897 is amended bv strikina subsection (ff. 


"section 408(b)" and insertina "section 408( 
(4) Clause (iii) ofsection 56(g)(4)( 


V 
inserting "™, but only with respect to taxable years beginning 
auee December 31, 1989" before the period at the end 
ere 

ous aragraph (11) of section 11701(a) of the Revenue 
26US ote. 
aoe iation Act of 1990 (and the amendment made by 
SUC 
paragraph) are hereby repealed) and section 7108(r)(2) of 
“ne 


3 Paraaraph (13) of section 4975(d) is a te" by striking 
) “ 
i is 


amended 


Revenue Reconciliation Act of 1989 shall be annlied as if such 
paraaranh (and amendment) had never been enacted. 

(B) Subpvaraarabh (A) shall not avvolv to anv 
buildina i 
the owner of such buildina establishes to the 
satisfaction O 
the Secretarv of the Treasurv or his deleaate that. 


such owner 
reasonablv relied on the amendment made bv 
such paragraph 


(h) AND MENTS RELATED TO SUBTITLE BLE 
)} Clause (vi) of section 168(e)(3)(B) is 
amended V 
strikina "orf at the end of subclause (I). bv 
strikina the 
at the end of subclause (II) and insertina "™. or". 
an vo. adding 
at the end thereof the following new subclause: 
"(III) is described in section 48(1)(3) 


(A)(ix) (as 
in effect on the dav before the date of 
the enact- 
ment. o e Revenue Reconciliation Act 
of 1990 


(B) Subparagraph (B) ofsection 168(e)(3) (relating 


fe) 
5-vear property) is amended by adding at the end the 
followina 
flush sentence: 
"Nothing in any provision of law shall be 


construed to 


treat pvronertv as n beina described in 

clause (wi)(T) (or 

the corresvondina provisions of prior law) bv 

reason fe) 

beina ovublic utilitv§ vrovertv (within the 

meanina of section 

A8(al(3)XE. 

(C) Subnaraaranvh (K) of section 8(a)(4) is amended bv 
Hecaiael section 48(a)(3)(A) (iii and inserting 
"secti 


AB (1) 3 (A) (ix) (as in effect on the dav before the e of the 
enactment of the Revenue Reconciliation Act of 1990 

Ciera pos section 172(b)(1\(B) ra amended by striking 
"subsection ( d inserting "subsection ( 

(3) Sections 805(a)(4)(E), '832(b) 5)(C) Gi) (1D), 


an 

832(bM5XD Vii) a each amended by striking §243(b)(5)"% and 
insertina #243(bxX 

_ (4) Subp Rees (A) of section 243(b)(3) is amended by 
inserting "oP after "In the case 


